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Quote in “Volatility Strike” & “Vega” - Transform to “Variance Strike” & “Variance Unit”
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Strike Compression - Convert to Listed Strikes

F, = DF(t,T) (k-k)) -ARMVM + C DF (t,T) is a discount factor from time t to maturity (T)
Whent=0, ARMVM (Accumulated return on modified variation margin) =0
Otherwise, ARMVM =¥ (F,- C)xB,, xR, /365
s=0

Cis a constant
*DF, ARMVM, C provided by exchange
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Refer to exchange websites for tradable contract specs: www.eurexchange.com | www.cfe.choe.com



